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Preliminary Agenda — FATF FinTech and RegTech Forum

830-900

THURSDAY, 25 MAY 2617 (900~ 17.00)

Registraﬁon
9.00-9.15 | Opening Remarks by FATF President, Juaﬁ Manuel Vega-Serrano
2.15-9.20 (TBC) Welcome rérliarks by the hosts PayPal
9.20-10.45 SeSSion 1: Panel discussion on the most significant trends and developments in

FinTech and RegTech

"' While the financial sector has always been developing new products and services, the pace

of innovation has accelerated; not only incrementally along traditional product-lines, but
disruptively across business-models, or even potentially changing the basic infrastructure
of existing financial services.

e.g. retail payments, MVTS/peer-to-peer transfers, currency exchange, equity and debt

'| erowdfunding, securities setflement, trade finance, insurance, use of distributed ledgers,

digital currencies, e-K'YC, digital identity, transaction monitoring and screening tools.

The panel will thus have a high-level discourse on the nature and impact of significant |
developments in FinTech and RegTech, and how AML/CFT systems may be affected by
these developments. '

10.45-12.00

Session 2: National regulatory approaches
What are the various regulatory approaches that countries have taken for Fintech/Regtech?
How is AML_supervision of FinTech entitiés, products, and business models conducted?

What has been private sector experience? What is working and what is not? How can
things be improved?

To what extent have national regulators conducted outreach to their foreign counter-paris

12:00 — 13:00

e

on the issue of Fintech/Regtech supervision?

Lunch

13.00-14.15

Session 3: Enhacing public sector capabilities

How can FinTech/RegTech improve supervision, regulation, and ML/TF investigations?
E.g improved ability to obtain information from entities, trace framsactions, identify-
beneficial ownership.

How are-regulzrtors and other government departments and agencies potential consumers of

FinTech/RegTech? How might technology help policy makers and regulators achieve
desired policy outcomes and regulatory objectives more effectively and efficiently?

Is there a future for digitised regulation (i.e. "smart regulation” along the lines of "smart
contracts™)?

14.15-15.30

Session 4: FinTech’s impact on AML/CFT-related information availability and

exchange

s




‘available the same -level of information as those by traditional FIs. Are there alternative

What is the impact of FinTech on information availability, collection, and transparency?
To what extent may Fintech facilitate domestic and international exchange of financial
intelligence?

Reduced use of cash can improve the data available and tracability of transactions.
Distributed ledgers may have such attributes, although it depends on what is shared vs just
hashing (which allows verification without the vnderlying data being shared)

On the other hand, innovative financial products and services may not collect or make

ways fo make information available to regulators and law enforcement)?

1530 -15.45

Coffee

15.45-17.00

| Are there any immediate ML/TF risks from new tech that need to be addressed/mitigated?
| What are the differences in AML/CFT risks. faced by FinTechs, and how are they

Session 5: Risk management and mitigation -

approaching AML/CFT risk management and mitigation?

9.00 - 10.30

CFRIDAY. 26 MAY 2017 (9.00— 17,00)

Session 6: More effective and efficient ways to combat ML and TF
How can FinfecthegTech improve the level of compliance or reduce the costs of
compliance? - ' ‘
» Using big data/Al/machine learning to detect suspicious activities, potential
crime/illegal activity, criminal networks : _
+ TFacilitating the sharing of data for aggregation and trend identification, macro-
modelling, protection againsi fraud and other crimes (e.g. trade finauce
documentation)
»  Magking compliance reporting to authorities faster and more standardised, enabling
data comparison and better monitoring/screening
i . Kuow Yeur Cusfomér
10.30¢—12.00 |- Session 7: New ways of/canductmg CDD
What is meant by “KYC-utilities”? What are the different levels and models? How do
these promote better compliance with CDD? E.g. personal digital identities and Legal
Entity Identifiers (LEI); Shared digital documents; verification, including through
biometrics; public and private driven approaches; distributed ledger-based models
What is the impact of these innovations towards improving Financial inclusion? E.g. to the
underbanked/unbanked, refugees.
12:00 - 13:00 | Luoch
13.00—15.00 | Session 8: The way forward

Do the FATF Standards presently sufficiently cover the non-traditional Fintech players,
products, and business models?




Are the Standards posing any obstacles to innovation and aew approaches, including thoss
discussed in previous sessions? - -

| What are priority areas that the public and private sector need to work on? (e.g.
interoperability and application program ifterfaces (APIs), robust digital identity standards
and databases, rules and guidance on use of specific technologies, consistent global rules)

What are the high-level principles that should. guide the development of Fin'tech and
RegTech for the public and private sectors in relation to AML/CFT, and how can they be
best promulgated and implemented?

15.00 - 17.00 |-Coffee and concurrent tour of PayPal gallei‘y in batchies
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