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FATF PUBLIC STATEMENT 14 F ebruary 2014-
Par:s 1 4 February 201 4- The ananual Actmn Task Force (FATFJ is the glohal standard set:hng body
for anti-money laundering and combating the financing of terrorism (AML/CFT). In order to protect
the international fi nancial system from money laundering and financing of terrorism (ML/FT) risks
and to encourage greater compliance with the AML/CFT standards, the FATF identified jurisdictions
that have strategic deficiencies and werks mth them to address those deflmenmes that pnse a I'lSk to
the 1nternatlona1 fmanmal 3y5tem ‘ ' : - -

' ]urrsd:ctians sub;ect to a FATF call on its members and ﬂﬂrer ]HI‘I’SdlL'ElOnS to appiy counter-

measures to pretect the international financial system from the on-going and substantial
money Iﬂundermg cmd terrorist ﬁnam:mg (ML/F.’(:) risks emtmﬂtmg from the jurisdmtmns
Iran ==~

Democratlc People s Repubhc of Knrea [DPRK)

' Jurisdictions with strategic AML/CFT deficiencies that have not made suffi cient progress in

£
|

addressing the deficiencies or have not committed to an action plan developed with the FATF
to address the deficiencies. The FATF calls on its members to consider the risks arising from -
the deficiencies assoclated with each jurisdiction, as described below.

Algeria -
Ecuador
Ethiopia
Indonesia
Myanmar ;i L |
Pakistan tn v ¢ W o L S &R i
Syria - ik ' '

P Turkey
Yemen

Kenya and Tanzama are now zdentzf“ ed in rhe FATF documenr "Improvmg Global AMJCFT

Compliance: On-going Process” due to rhe:r progress in substantmﬂy addressmg the:r actzon g;; :
planagreeduponwt}ztheFAIF"-'-"- el Lo Lol i
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irdn

The FATF remains particularly and exceptionally concerned about lran’s failure to address the
risk of terrorist financing and the serious threat this poses to the integrity of the international
 financial system, despite Iran’s previous engagement with the FATF and recent submission of
| information.

0
1

The FATF reaffirms its call on members and urges all jurisdictions to advise their financial
institutions to give special attention to business relationships and transactions with Iran,
including Iranian companies and financial institutians. In addition to enhanced scrutiny, the FATF
 reaffirms its 25 February 2009 call on its members and urges all jurisdictions to apply effective
. counter-measures to protect their financial sectors fram money laundering and financing of
terrorism (ML/FT) risks emanating from Iran. The FATF continues to urge jurisdictions to protect
against correspondent relationships being used to bypass or evade counter-measures and risk
mitigation practices and to take into account ML/FT risks when considering requests by Iranian
financial institutions to open branches and subsidiaries in their jurisdiction, Due to the continuing
terrorist financing threat emanating from Iran, jurisdictions should consider the steps already
taken and possible additional safeguards or strengthen existing ones.

The FATF urges Iran to immediately and meaningfully address its AML/CFT deficiencies, in
particular by criminalising terrorist finaneing and effectively implementing suspicious transaction
reporting {STR) requirements. If Iran fails to take concrete steps to continue to improve its CET
regime, the FATF will consider calling on its members and urging all jurisdictions to strengthen
counter-measures in June 2014,

P}
i

e of Korea (DIFRK)

} s R R T e _—
 Deinocratic People s Hepubl
|

i The FATF remains concerned by the DPRK’s faiture to address the significant deficiencies in its
[ anti-money laundering and combating the financing of terrorism {AML/CFT) regime and the

! serious threat this poses to the integrity of the international financial system. The FATF urges the
DPRK to immediately and meaningfully address its AML/CFT deficiencies.

The FATF reaffirms its 25 February 2011 call on its members and urges all jurisdictions to advise
their financial institutions to give special attention to business relationships and transactions with
the DPRK, including DPRK companies and financial institutions. In addition to enhanced scrutiny,
the FATF further calls on its members and urges all jurisdictions to apply effective counter-
measures to protect their financial sectors from money Jaundering and financing of terrorism
(ML/FT) risks emanating from the DPRK. Jurisdictions should also protect against correspondent
relatjonships being used to bypass or evade counter-measures and risk mitigation practices, and
take into account ML/FT risks when considering requests by DPRK financial institutions to open
branches and subsidiaries in their jurisdiction.

The FATF urges the DPRK to engage again with the FATF to address its AML/CFT deficiencies.
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Algeria

Algeria has taken'eteps towards iinprovin'g its AML/CFT regime, including b;r'iesuing a decree to

improve Algeria's nnplementatlon of obligations to freeze terrorist assets. However, despxte Algerla S

hlgh-level political commitment to work with the FATF and MENAFATF to address its strategic

AML/CFT deficiencies, Algeria has not made sufficient progress in 1mplement1ng its action plan

within the established timelines, and certain strategic deficiencies remain, Algeria should continue to

work on 1mplementmg its action plan to addréss these deficiencies, including by: (1) adequately

criminalising terrorist ﬁnaucmg, (2) estabhshmg and 1rnplement1ng an adequate legal framework for

identifying, tracing and freezing terrorist assets and (3) adopting customer due diligence obligations

‘in compliance with the FATF Standards. The FATF encourages Algerla to address 1ts deficiencies and .
contmue the process of Jmplementing its actlon plan o '

Mc oor'

Eeuador has taken 51gniﬁcant steps towards 1mprov1ng its AML/CFT reglme 1nc1udmg by enacting a
new criminal code, which includes provisions aimed at addressmg deficiencles in Ecuador’s
criminalisation of moeney laundermg and terrcrist ﬁnancmg, and regime for freezmg terrorist assets.
" 'The FATF welcomes these developments but has not assessed these provisions due to their very
recent nature, and therefore the FATF has not yet determined the extent to which they address any
of the following issues: (1) ensuring adequate criminalisation of money laundering and terrorist
nnancmg- (2) estahllshlng and implementing adequate procedures to identify and freeze terrorist
assets; (3) implementing adequate procedures for the confiscation of funds related to money
laundering. Ecuador should continue to enhance co-ordination of financial sector supervision. The
FATF encourages Ecuador to address its rema]mng deficiencies and continue the process of
1mplementmg its acnon plan

E Lﬂ'PG}’Jloi

Ethiopia has taken steps towards improving its AML/CFT regime, including by issuing a decree on
customer due diligence and regulations on the freezmg of terrorist assets. The FATF has not assessed
the decree or the regulations due to their very recent natune, and therefore the FATF has nnt yet
determined the extent to which they address any of the following issues: (1) establishing and
lmplementmg an adequate legal framework and procedures to identify and freeze terrorist assets;
and (2) improving customer due diligence measures. The FATF encourages Ethlopla to address its
remammg de:ﬁmenmes and continue the process of implementing its action p]an

-edon

Indone51a has taken sbeps towards improving its AML/CFT regime, including starting its
:mplementatlon of UNSCR 1267 and establishing a high- -level task force working to implement
Indonesia’s terrorlst asset-freezing regime. However, despite Indonesia’s high-level political
commitment to work with the FATF to address its strategic CFT deficiencies, Indonesia has not made

3
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sufficient progress in implementing its action plan within the agreed timelines, and certain key CFT
deficiencies remain regarding the development and implementation of an adequate legal framework
and procedures for identifying and freezmg of terrorist assets. The FATF encourages Indonesia to
address its remaining deficiencies in compliance with FATF standards by taking steps to fully
implement UNSCR 1267 and to clarify the legal framework and procedures for freezing terrorist
assets.

I s Wy e )
RN SRS 0

Myanmar has taken steps towards improving its AML/CFT regime. However, despite Myanmar’s
high-level pohtlca] commitment to work with the FATF and APG to address its strategic AML/CFT
deficiencies, Myanmar has not made sufficient progress in implementing its action plan, and certain
strategic AML/CFT deficlencies remain. Myanmar should continue to work on implementing its
action plan to address these deficiencies, including by: {1) adequately “criminalising terrorist
financing; (2) establishing and implementing adequate procedures to identify and freeze terrorist
assets; (3)further strengthening the extradition framework in relation to terrorist financing;
{(4) ensuring a fully operatmnal and effectively functioning financial intelligence unit; (5) enbancing-
financial tramsparency; and (&) strengthemng customer due diligence measures. The FATF
encourages Myanmar to address the remaining deficiencies and continue the process of
implementing its action plan.

i
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- E
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Pakistan has taken further steps towards improving its AML/CFT regime, including by renewing its
Anti-Terrorism Amendment Ordinance to ensure that it continues to remain in effect while awaiting
enactment by Parliament. The FATF encourages Pakistan to expeditiously implement the ordinance,

including its UNSCR 1373 obligations. The FATF continues to urge Pakistani authorities to take the
necessary steps to complete the parliamentary process to enact the ordinance into permanent law in.
order for the FATF to authorise an on-site visit to confirm that the process of implementing the
required reforms and actions is underway to address deficiencies previously identified by the FATF.

"‘;;-‘rf’ : iy

Syria has taken steps towards 1mprov1ng its- AML/CFT regime, mcludmg by promu]gatmg
amendmerts to its AML/CFT Decree in July 2013. These amendments provide a legal basis for
1mp1ementmg the obligations under UNSCR 1373. However, specific legal procedures for
implementing an adequate asset freezing regime need to be issued. Once Syria issues adequate
procedures, its FATF action plan will be substantially completed. At that time, the FATF will consider
appropriate next steps in the proceés.
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Turkey has continued to take steps towards improving its CFT regime, including as demonstrated by
recent court decisions, The FATF welcomes Turkey's progress in largely complying with the FATF
standard on criminalisation of terrorist financing. However, certain concerns remain regarding
Turkey’s framework for identifying and freezing terrorist asséts under UNSCRs 1267 and 1373. The
FATF encourages Turkey to address these remaining strategic deficiencies and continue the process
of implementing its action plan. o

Yornen

Yemen has taken steps towards improving its AML/CFT regime, inciuding by adopting and bringing
into force amendments to its AML/CFT Law that adequately criminalise money laundering and
terrorist financing and issuing regulations: on the freezing of terrorist assets, The FATF has not fully
assessed and discussed the regulations with authorities due to their very recent nature, and
therefore the FATF has not yet determined the extent to which the regulations establish and
implement adequate procedures to identify and freeze terrorist assets. The FATF urges Yemen to
-address its remaining deficiency and continue the process of implementing its action plan.
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IMPRDVING GLOBAL AML/CFT COMPLIANCE ON GOING PROCESS 14 February 2014

Pans; 14 Febmary 2014 As part of 1ts on- gomg review of comphance with the AML/CFT standards,
the FATF has to date identified the following jurisdictions which have strategic AML/CFT
deficiencies for which they have developed an action plan with the FATF, While the situations differ
among each jurisdiction, each jurisdiction has provided a written high-level polltlcal commitment to
address the 1dent1ﬁed deﬂclenmes The FATF welcomes these commltments ‘

A large nurnber of jurisdictiuns have not yet been reviewed by 'the FATF The FATF cehtimles to-
identify addmonal jurlsdlctlons on an on- gomg basm, that puse a nsk to the 1nternahonal ﬁnancu.l
Systern o . : B e ST

The FATF and the FATF-style regwnal bOd.lES (FSRBS] wdl continue to work w:th the ]unsdlctlons
‘noted below and to report on the progress made in addressing the identified deficiencies. The FATF
calls on these jurisdictions to complete the implementation of action plans expeditiously and within
the proposed timeframes. The FATF will closély monitor the implementation of these action plans
and encourage:. its members to consider the information presented below.

;‘%Et&me’_ﬁx&

In _]uhe 2012, Albania made a high-level political commitment to wark with the FATF and
MONEYVAL to address its strategic AML/CFT deficiencies. Since October 2013, Albania has taken
steps towards improving its AML/CFT regime, including by bringing into force new legislation
enharicing the regime for freezing terrorist assets. However, certain strategic AML/CFT deficiencies
remain. Albania should continue. to work on implementing its action plan to address these
~ deficiencies, including by: (1) addressing the remaining issues in its terrorist asset-freezing regime;
and [2] enhancing the framework for international co-operation related to terrorist financing, The
- FATF encourages Albania to address its remalmng def1c1enc1es and centmue the process of '
3 ]mpIementmg 1ts actlon plan !

&mgmﬁm =

In June 2010 and again in February 2013 in view of its revised action plan, Angola made a high-jevel
political commitment to work with the FATF to address its strategic AML/CFT deficiencies. Since
October 2013, Angola has taken steps towards improving its AML/CFT regime, including by enacting
legislation on criminalisation of money laundering and terrorist financing and issuing a decree on
the freezing of terrorist assets. The FATF has not fully assessed and discussed the amendment or the
decree with authorities due to their very recent nature, and therefore the FATP has not yet
determined the extent to which they address any. of the following issues: [1)adequately
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criminalising money laundering and terrorist financing; (2} establishing and implementing an
adequate legal : framework for the confiscation of funds related to money laundering;
(3) implementing an adequate supervisory framework; and (4} ensuring that appropriate laws and
procedures are in place to provide mutual tegal assistance. The FATF encourages Angola to address
its remaining deficiencies and continue the process of implementing its action plan.

In June 2011, Argentina made a high-level political commitment to work with the FATF to address its
strategic AML/CFT deficiencies. Since October 2013, Argentina has taken steps towards impraving
its AML/CFT regime, including by issuing new regulations strengthening suspicious transaction
reporting requirements and financial sector regulator’s existing powers tc apply sanctions for
AML/CFT deficiencies. However, the FATF has determined that. certain strategic AML/CFT
deficiencies remain. Argentina should continue to work on implementing its action plan to address
these deficiencies, including by: (1) addressing the remaining deficiencies with regard to the
framework for freezing terrorist-related assets; and (2] further enhancing the range and
proportionality of the sanctions available for non-compliance with AML/CFT requirements. The
FATF encourages Argentina to address its remaining deficiencies and continue the process of
implementing its action plan.

In February 2013, Cuba made a high-level political commitment to work with the FATF and GAFISUD
to address its strategic AML/CFT deficiencies. Since October 2013, Cuba has taken significant steps
towards improving its AML/CFT regime, including by enacting two Decree-Laws enhancing the
criminalisation of money laundering and terrorist financing, the framework for freezing terrorist
assets, and preventive measures for financial institutions. However, the FATF has determined that
certain strategic AML/CFT deficiencies remain. Cuba should continue to work on implementing its
action plan to address these deficiencies, including by: {1) addressing the remaining issues in the
criminalisation of money laundering {2) ensuring adequate procedures to identify and freeze
terrorist assets; (3) ensuring comprehensive customer due dilipence measures and suspicious
transaction reporting requirements; (4) ensuring that appropriate laws and procedures are in place
with regard to international cooperation and mutual legal assistance. The FATF encourages Cuba to
address its remaining deficiencies and continue the pracess of implementing its action plan.

In October 2013, Irag made a high-level political commitment to work with the FATF. and
MENAFATF to address its strategic AML/CFT deficiencies. The FATF has determined that certain
AML/CFT deficiencies remain. Iraq should continue to work on implementing its action plan to
address these deficiencies, including by: (1) adeguately criminalising money laundering and
terrorist financing; (2) establishing and implementing an adequate legal framework for identifying,
tracing and freezing terrorist assets; {3) establishing effective customer due diligence measures;

2
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(4) establishing ' a fully operational and effectively functioning  financial intelligence unit;
(5) establishing suspicious transaction * reporting requiremernts; "and (6) establishing and
implementing an adequate AML/CFT supervisory and oversight programme for all financial sectors.
The FATF encourages Iraq to address its AML /CFT def1c1ena:1es by unp]ementmg its action plan.

Kenya

Since February 2010, when Kenya made a high-level political commitment to work with the FATF
and ESAAMLE to address its strategic AML/CFT deficiencies, Kenya has made significant progress to
improve its AML/CFT regime. Kenya has substantlally addressed ils action plan, including by:
adequately criminalising money laundering and terrorist financing; ensuring a fully eperational and
effectively functioning financial intelligence unit; establishing and implementing an adequate lega!
framework for identifying and freezing terrorist assets; establishing and implementing adequate
procedures for the confiscation of funds related to money laundering; establishing and implementing
CDD requirements; establishing and implementing a supervisory framework on AML/CFT for all
financial institutions; and implementing effective, proportionate and dissuasive sanctions in order to
deal with natural or legal persons that do not comply with the national AML/CFT requirements. The
FATF will conduct ah on-site visit to confirm that the process of implementing the required reforms
-and actions is underway to address deficiencies previously identified by the FATF, :

Kuwait

In June 2012, Kuwait made a high-level political commitment to work with the FATF and MENAFATF
to address its strategic AML/CFT deficiencies, Since Octaber 2013, Kuwait has taken steps towards
improving its AML/CFT regime, including by issuing implementing regulations to ensure the
operational independence of the FIU. However, the FATF has determined that certain strategic
AML/CFT deficiencies remiain. Kuwait should continue to work on zmplemeqting its action plan to
address these deficiencies, mcludlng by: (1) establishing and implementing adequate procedures to
identify and freeze lerrorist assets; (2) ensuring a fully aperational and effectively functioning
financial intelligence unit (FIU); and {3] ensuring an effective regime where the financial institutions
file suspicious transaction reports to the FIU. The FATF encourages Kuwait to address its remammg
deﬁmenmes and contmue the process uf 1mplementmg 1ts action plan ' S L
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Since October 2(]11 when Kyrgyzstan made a hlgh level polltlcal commitment to work w1th the
FATF and EAG to address its strategic AML/CFT deficiencies, Kyrgyzstan has made significant
- progress to improve its AML/CFT regime. Kyrgyzstan has substantially addressed its action plan,
including by: adequately eriminalising money laundering and terrorist financing; establishing an
adequate legal framework for identifying, tracing and freezing terrorist assets; establishing adequate
measures for the confiscation of funds related to money laundenng, and strengthening customer due
chhgence requlrements and the AML/CFT supemsory programme for financial institutions. Thé
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FATF will condict an on-site visit to confirm that the process of implementing the required reforms
and actions is underway to address deficiencies previously identified by the FATF.

ol

pu,

B3
iy

In June 2013, the Lao PDR made a high-level political commitment to work with the FATF and APG to
address its strategic AML/CFT deficiencies. However, the FATF has determined that certain strategic
AML/CFT deficiencies remain, The Lao PDR should continue te worlk on implementing its action plan
to address these deficiencies, including by: (1) adequately criminalising money laundering and
terrorist financing; [2) establishing and implementing adequate procedures for the confiscation of
assets related to money laundering; (3) establishing and implementing an adequate legal framework
for identifying, tracing and freezing terrorist’ assets; (4) establishing a fully operational and
effectively functioning financial intelligence unit; (5} establishing suspicious transaction reporting
requirements; (6} implementing an adequate AML/CFT supervisory and oversight programme for all
financial sectors; and (7) establishing and implementing effective controls for crass-border currency
transactions. The FATF encourages the Lao PDR to address its AML/CFT deficiencies and continue
the process of implementing its action plan. ' ' '

Meongolia

Since Jurne 2011, when Mongolia made a high-level political commitment to work with the FATF and
APG to address its strategic AML/CFT deficiencies, Mongolia has made significant progress to
improve its AML/CFT regime. Mongolia has substantially addressed its action plan, including by:
adequately criminalising money laundering and terrorist financing; establishing and implementing
adequate procedures to identify and freeze terrorist assets; establishing adequate procedures for the
confiscation of funds related to money laundering; establishing suspicious transaction reporting
‘requirements; establishing a fully operatmnal and effectively functioning financial intelligence unit;
and demonstrating effective regulation of money service providers. The FATF will conduct an on-site
visit to confirm that the process of implementing the required reforms and actions is underway to
address deficiencies previously identified by the FATF, -~
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In June 2011, Namibia made a high-level political commitment to work with the FATF and ESAAMLG
to address its strategic AML/CFT deficiencies. However, the FATF has determined that strategic
AML/CFT deficiencies remain. Namibia should continue to work on implementing its action plan te
address these deficiencies, including by: (1) adequately criminalising terrorist financing; and
(2) establishing and implementing adequate procedures to identify and freeze terrorist assets, The
FATF encourages Namibia to address its remaining deficlencies and continue the process of
implementing its action plan.
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Nepal has made significant progress to improve its AML/CFT regime by adequately criminalising
‘money laundering and terrorist financing; establishing and implementing adequate procedures to
identify and freeze terrorist assets; implementing adequate procedures for the confiscation of funds
-related to money laundering; enacting and implementing appropriate mutual legal assistance
legislation; ensuring a fully operational and effectively functioning financial intelligence unit; and
establishing adequate suspicious transaction reporting obligations for money laundering and
terrorist financing. The FATF was able to confirm all of the technical requirements are in place and
Nepal's strong commitment to implementing the reforms. However, Nepal's recently elected
Parliament will need to consider the ordinances and ratify them as permanent parliamentary
statutes. The FATF encourages Nepal to urgently enact the ordinances as Parhament.ary statutes
wnthm the statutory t:meframe Until then, the FATF wﬂl contmue to maonitor Nepal

In June 2011, Nicaragua made a high-level political commitment to work with the FATF to address
its strategic AML/CFT deficlencies. Since October 2013, Nicaragua has taken steps towards
improving its AML/CFT regime, including by issuing regulations en customer due diligence and
record keeping requirements. However, the FATF has determined that certain strategic AML/CFT
deficiencies remain. Nicaragua should continue to work on implementing its action plan to address
these deficiencies, including by: (1) establishing adequate internal mechanisms for suspicious
transaction reporting obligations for money laundering and terrorist financing within the financial
intelligence unit; (2) implementing an adequate AML/CFT- supervisory programme for all financial
sectars; (3] ensm‘mg adequate procedures for identifying and freezing terrorist assets. The FATF -
encourages Micaragua to address lts remammg deﬁc1enc1es and continue the pl‘ocess of
imp]emennnglts action plan TR ISP :
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' 'ln Fehruary 20 14- Papua New Gumea macle a hlgh level pnhtmal cummttment to work with the FATF
and APG to address its strategic AML/CFT deficiencies. Papua New “Guinea will work on
. implementing its action plan to address these deficiencies, including by: (1) adequately criminalising
- money laundering and terrorist financing; (2) establishing and implementing adequate procedures
for the confiscation of assets related to maney laundering; (3) establishing and implementing an -
adequate legal framework for identifying, tracing and freezing terrorist assets; (4) establishing a .
fully operational and effectively functioning financial intelligence unit; (5) establishing suspicious *
transaction reporting requirements; (6) implementing an adequate AML/CFT supervisory and
oversight programme for all financial sectors; and (7) establishing and implementing effective
controls for cross-border currency transactions. The FATF encourages Papua New Gumea to address
its AML/CFT deficiencies by implementing its action plan.
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In February 2010 and again in June 2013 in view of its revised action plan, Sudan made a high-level’
political commitment to work with the FATF and MENAFATF to address its strategic AML/CFT
deficiencies. However, the FATF has determined that certain strategic AML/CFT deficiencies remain.

Sudan should continue to work on addressing these deficiencies, including by: (1) adequately
criminalising money laundering and terrorist financing; (2) implementing adequate procedures for
idendfying and freezing terrorist assets; (3) ensuring a fully operational and effectively functioning
financial intellipence unit; (4) ensuring an effective supervisory programme for AML/CFT
compliance; (5] improving customer due diligence measures; (6) ensuring that financial institutions
are aware of and comply with their obligations to file suspicious transaction reports in relation to
‘money laundering and terrorist financing; and (7) ensuring that appropriate laws and procedures
are in place with regard to international cocperation and mutual legal assistance. The FATF
encourages Sudan to address its remaining deficiencies and continue the process of implementing its
action plan.

In June 2011, Tajikistan made a high-level political commitment to work with the FATF and EAG to
address its strategic AML/CFT deficiencies. Since October 2013, Tajikistan has taken steps towards
improving its AML/CFT regime, including by issuing a new regulation cn customer due diligence
requirements. However, the FATF has determined that certzin strategic AML/CFT deficiencies
remain. Tajikistan should continue to work with the FATF and EAG on implementing its action plan
to address these deficiencies, including by: (1) ensuring adequate procedures for freezing terrorist
assets; and (2) implementing adequate procedures for the confiscation of funds related to the full
range of money laundering predicate offences. The FATF encourages Tajikistan to address "its
remaining deficiencies and continue the process of implementing its action plan.
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Since October 2010, when Tanzania made a high-level political commitment to work with the FATF
- and ESAAMLG to address its strategic AML/CFT deficlencies, Tanzania has made significant progress
to Improve its AML/CFT regime. Tanzania has substantially addressed its action plan, including by:
“ adequately criminalising money laundering and terrorist financing; establishing and implementing
adequate procedures to identify and freeze terrorist assets; improving and broadening CDD
measures and record-keeping requirements; establishing a fully operational and effectively
functioning national financial intelligence unit; and designating competent authorities to ensure
compliance with AML/CFT requirements. The FATF will conduct an on-site visit to confirm that the
process of implementing the required reforms and actions is underway to address deficiencies
previously identified by the FATE.
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Uganda

In February 2014, Uganda made a high-level political commitment to work with the FATF and
ESAAMLG to address its strategic AML/CFT deficiencies. Uganda will work on implementing its
acton plan to ‘address these deficiencies, including by: (1) adequately criminalising terrorist
financing; (2) establishing and implementing an adequate legal framework for identifying, tracing
and freezing terrorist assets; (3) ensuring effective record-keeping requirements; {4) establishing a
fully operational and effectively functioning financial intelligence unit (FIU); (5) ensuring there are
adequate suspicious transaction reporting requirements; (6] ensuring an adeguate and effective
AML/CFT supervisory and oversight programme for all financial sectors; and (7) ensurmg that
appropriate laws and procedures are in place with regard to international cooperation for the FIU
and supervisory authorities. The FATF encourages Uganda to address 1ts AML/CFT deﬁc:lenmes by
1mplement1ng its action plan, ' : g, R
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In June 2011, Zimbabwe made a high-level political commitment to work with the FATF and
ESAAMLG to address its strategic AML/CFT deﬁcienciés Sinee October 2013, Zimbabwe has taken
steps towards improving its AML/CFT regime. However, the FATF has determined that certain
strategic AML/CFT deficiencies remain. Zimbabwe should continue to work on implementing its
action plan to address these deficiencies, including by: (1)adequately criminalising money
laundering and terrorist financing; and {2) establishing and implementing adequate procedures to
identify and freeze terrorist assets. The FATF encourages Zimbabwe to address its remaining
deficiencies and co_ntmue the pracess of implementing its action plan.
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Jurisdictions not making sufficient progress

The FATF is not yet satisfied that the following jurisdictions have made sufficient progress on their

action plan agreed upon with the FATF. The most significant action plan items and/or the majority of §
* the action plan items have not been addressed. If these jurisdictions do not take sufficient action to
- implement significant components of their action plan by June 2014, then the FATF will identify
these jurisdictions as being out of compliance with their agreed action plan and will take the
additional step of calling upon its members to consider the risks arising from the deficiencies
associated with the jurisdictions.

Despite Afghanistan’s high-level political commitment to work with the FATF and APG to address its
strategic AML/CFT deficiencies, the FATF is not yet satisfied that Afghanistan has made sufficient
progress in improving its AML/CFT regime, and certain strategic AML/CFT deficiencies remain.
Afghanistan should continue to work an implementing its action plan to address these deficiencies,
including by: (1) adequately criminalising money laundering and terrorist financing; (2) establishing
and implementing an adequate legal framework for identifying, fracing and freezing terrorist assets;
(3) implementing an adequate AML/CFT supervisory and oversight programme for all financial
sectors; (4) establishing and implementing adequate procedures for the confiscation of assets
related to money laundering; (5) establishing a fully operational and effectively functioning financial
intelligence unit; and (6) establishing and implementing effective controls for cross-border cash
transactions. The FATF encourages Afghanistan to address its deficiencies and continue the process
of implementing its action plan,
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' Despite Cambadia’s high-level political commitment to work with the FATF and APG to address its

strategic AML/CFT deficiencies, the FATF is not yet satisfied that Cambodia has made sufficient

i progress in improving its AML/CFT regime, and certain strategic AML/CFT deficiencies remain.
Cambodia should ‘continue to work on implementing its action plan to address these deficiencies,
including by: (1) establishing and implementing adequate procedures to identify and freeze terrorist
assets; and (2) implementing effective contrels for cross-border cash transactions. The FATF
encourages Cambodia to address its remaining deficiencies and continue the process of
implementing its action plan.
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urisdictions no longer Sllb]ECt to the FATF’s on-gomg glol:ial
\ML/CFT compliance process

Antigue and Barbuda

The FATF welcomes Antigua and Barbuda’s significant progress in improving its AML/CFT regime
and notes that Antigua and Barbuda has established the legal and regulatory framework to meet -
its commitments in its action plan regarding the strategic deliciencies that the FATF had identified
in February 2010. Antigua and Barbuda is therefore no longer subject to FATF's monitoring
process under jts on-going global AML/CFT comphance process. Antigua and Barbuda will work

-with CFATF as it cantinues to address the full range of AML/CFT issues identified in Its mutual
_ evaluation report. L

i The FATF ‘welcomes Béngladesh‘s signiﬁcént progress in improving its AML/CFT regime and

notes that Bangladesh has established the legal and _regulatofy framework to meet its
commitments in its action plan regarding the strategic deficiencies that the FATF had identified in
October 2010. Bangladesh is therefore no longer subject to FATF's monitoring process under its
on-going global AML/CFT corfnpliancé prdces‘s. Bangladesh will work with APG as it continues to -

address the full range of AML/CFT issues identified in its mutual evaluation report.

The FATF welcomes Vietnam's significant progress in improving its AML/CFT regime and notes’

 that Vietnam has established the legal and regulatary framework to meet its commitments in its . -
“action plan regarding the strategic deficiencies that the FATF had identified in October 2010.

Vietnam is therefore no longer subject to FATF's menitoring process under its on-going global

" AML/CFT compliance process. Vietnam will work with APG as it contmues to address the full

range of AML/CFT issues 1dent1ﬁed in 1ts mutual evaluatmn report, R
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